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On May 28 in Washington, the International Monetary Fund (IMF) announced approval of the
Mexican government's request for a 12-month extension on a three-year loan agreement with the
Fund. Expiration date on the accord was May 25. The IMF also agreed to increase credit available
to Mexico under terms of the agreement by about 466.2 million SDRs (US$652.4 million). The loan
amount under the original agreement, plus an extension dated January 1990, totaled US$5.1 billion.
The government's letter of intent specifies single-digit consumer price inflation and GDP growth
of about 4% for 1992. (Sources: Spanish news service EFE, Agence France-Presse, 05/20/92; El
Financiero, Inter Press Service, 05/21/92)
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